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 06th August, 2025 
 

To, 
BSE Limited 
The Bombay Stock Exchange  
Phirozee Jeejeebhoy Towers  
Dalal Street, 25th Floor,  
Mumbai-400001.  

Scrip Code: 517230 
Symbol: PAEL 

 
Dear Sir/Madam, 
 
Subject: Outcome of the Meeting of the Board of Directors of the Company held on 

Wednesday, 06th August, 2025 
 

 With reference to the captioned subject above and our Intimation dated 31st July, 2025, we hereby 
inform you that the Board of Directors of the Company at their Meeting held today i.e. Wednesday, 
31st July, 2025 have inter alia, transacted the following business: 

 
1. To approve the Standalone Unaudited Financials for the quarter ended on June 30, 

2025, as recommended by Audit Committee.   
 
The Standalone Unaudited Financial Results of the Company for the quarter ended June 30, 
2025, as reviewed by the Audit Committee, be and are hereby approved and adopted by the 
Board of Directors. 
 
The Limited Review Report on the unaudited Financial Results for quarter ended June 30, 
2025 received from Statutory Auditor’s M/s. J M Patel & Bros, Chartered Accountants along 
with the Statement on Impact of Audit Qualification of Limited Review Report be and hereby 
taken on record and are annexed to this outcome as Annexure I. 

 
2. Appointment of CS Bhargavi Gupta (DIN-11227180) as Additional Independent 

Director 
 
The Board considered and approved the appointment of CS Bhargavi Gupta (DIN-11227180) 
as an Additional Independent Director of the Company with effect from August 06th 2025 
subject to regularization by shareholders in ensuing general meeting. 
 
 
The disclosures required under Regulation 30 of the Listing Regulations, read with SEBI 
Circular No. SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, 
concerning the above appointment, is enclosed as Annexure II herein below. 
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3. Appointment of CS Akash Patel (DIN:11226837) as Additional Independent Director 

 
The Board considered and approved the appointment of Mr. Akash Patel (DIN:11226837) as 
an Additional Independent Director of the Company with effect from August 06th 2025 
subject to regularization by shareholders in ensuing general meeting. 
 
The disclosures required under Regulation 30 of the Listing Regulations, read with SEBI 
Circular No. SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, 
concerning the above appointment, is enclosed as Annexure III herein below.  
 
 

4. Reconstitution of Board Committees 
 
The Board discussed and approved the reconstitution of the Audit Committee; the revised 
Audit Committee is as under:   

 
Audit Committee: 
 

Name Designation Position in Committee 
Bhargavi Gupta Additional Independent Director Chairperson 
Nimeshkumar Patel Managing Director  Member 
Rajesh Sutaria Additional Independent Director Member 

 
Nomination & Remuneration Committee: 
 
The Board approved the reconstitution of the Nomination & Remuneration Committee; the 
revised NRC Committee is as under:   
 

Name Designation Position in Committee 
Akash Patel Additional Independent Director Chairperson 
Bhargavi Gupta Additional Independent Director Member 
Rajesh Sutaria Additional Independent Director Member 

 
Stakeholders Relationship Committee: 
The Board approved the reconstitution of the Stakeholders Relationship Committee the 
revised SRC Committee is as under:   
 
   

Name Designation Position in Committee 
Akash Patel   Additional Independent Director Chairperson 
Bhargavi Gupta Additional Independent Director Member 
Rajesh Sutaria Additional Independent Director Member 
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5. Appointment of Internal Auditor for a period of five years from Financial Year 2025-
26 to Financial Year 2029-30 as recommended by the Audit Committee. 

 
The Board considered and approved the appointment of M/s PSG AND ASSOCIATES, 
Chartered Accountants as Internal Auditor of the company for a period of five years from 
Financial Year 2025-26 to Financial Year 2029-30 to conduct the internal audit of the 
functions and activities of the Company.  
 
The disclosures required under Regulation 30 of the Listing Regulations, read with SEBI 
Circular No. SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, 
concerning the above appointment, is enclosed as Annexure IV herein below.  

 
6. To approve appointment of M/S J M Patel & Bros, Chartered Accountants as Tax 

Auditor of the Company as recommended by the Audit Committee 
 

The Board considered and approved the appointment of M/S J M Patel & Bros, Chartered 
Accountants as Tax Auditor of the company for the Financial Year 2025-26 to conduct the 
tax audit and furnish the Tax Audit Report in the prescribed Form as specified under the 
Income Tax Act, 1961. 
 
The disclosures required under Regulation 30 of the Listing Regulations, read with SEBI 
Circular No. SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, 
concerning the above appointment, is enclosed as Annexure V herein below.  
 

 
7. To appoint Ms. Sarah Eugene Kantharia, Company Secretary & Compliance Officer of 

the Company as Nodal Officer for the purpose of co-ordination with the IEPF Authority. 
 
Pursuant to the provisions of the Investor Education and Protection Fund Authority 
(Accounting, Audit, Transfer and Refund) Rules, 2016 and Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the 
Company, at its meeting held on August 06, 2025, has appointed CS Sarah Kantharia, 
Company Secretary of the Company, as the Nodal Officer for the purpose of co-ordination 
with the IEPF Authority. 

 

The Meeting was conducted through video conferencing and other audio-visual means as per the 
provisions of Companies Act 2013.  
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The Board Meeting commenced at 04:30 P.M. and concluded at 06:00 P.M.  
You are requested to take the same on your record.  
 
Yours Faithfully, 
For, PAE Limited 
 
 
 
Sarah Eugene Kantharia  
Company Secretary & Compliance Officer 
Membership No.: A70875 
Encl. 
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Standalone lJnaudited financial results by com
PART I (Rs. in Lakhs)

Ststemcnt of Standalone Unaudited Results for the Quarter and Three Months Ended 30fi6n025

Particulars
3 months

ended

Preceding 3

months ended

Coruesponding
3 months

ended in the
previous year

Year to date
figures for

current
period ended

Previous year
ended

(30/06/202s) (31/03/202s) (30r06/2024) (30t06t202s) (3U03t202s)

(Refer Notes Below) (Un*udited) (Audited) (Unaudited) (Unaudited) (Audited)

I Revenue from Operation
Other income 0.00 61,421.91 0.00 0.00 61,422.24
Total Revenue (t + If) 0.00 6lr42l.9l 0.00 0.00 61422.24

2 Expenses

(a) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00
(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00

0 Changes in inventories of finished goods, 0.00 0.00 0.00 0.00 0.00

work-in-progress and stock-in-trade

(d) Employee benefits expense 4.35 0.00 0.00 4.35 0.00
(e) Finance Cost 0.00 0.00 0.00 0.00 t.2t
($ Depreciation and amortisation expense 0.00 0.00 0.00 0.00 0.00

{S) Other expenses 17.16 60,046.41 9.00 17.16 6A,A72.89

Total expenses 2l.sl 60,046.41 9.00 21.51 601074.10

3 Profit / (Losslbefore exceptional and tax -21.51 1J75.50 -9.00 -21.51 1r348.L4

4 Exceptional items 0.00 0.00 0.00 0.00 0.00

5 Profit / (Loss) before tax -21.51 1"375.50 -9.00 -21.51 11348.14

6 Tax expense

Current Ta:i - Provision for ta:ration 0.00 0.00 0.00 0.00 0.00

Deferred Tax 0.00 0.00 0.00 0.00 0.00

7 F{et Profit / (Loss) for the period -21.51 1,375.50 -9.00 -21.51 11348.14

8 Other Comprehensive Income/(Loss) (net of tax) (Refer Not No. 5) 0.00 0.00 0.00 0.00 0.00

9 Total Comprehensive lncome(Loss) for the period -21,51 1,375.50 -9.00 -21.51 11348.14

t0 Paid up Equity Share Capital (Face value of Re. l0l- each) 100.00 LA4l.96 1,041.96 100.00 11041.96

11 Other Equity

12 Earnings p€r equity share:

(1) Basic -2.15 13.20 -0.09 -2.|s 12.94

{2) Diluted -2.15 13.20 -0.09 -2.15 12.94

Place : Ahmedabad
Date : 06 August2025

For PAE Limited

Nimeshkumar Patel
Managing Director
DIN : 10939411 

, *

ffi



l{otes:

Place : Ahmedabad

Ilate I 06 August2025

I
The above Standalone Financial Results were reviewed by Audit Committee and approved by the Board of Directors at its meeting held on August 06, 2025.
The statutory auditor have caried out limited review ofthese Standalone Financial Results and have issued an modified report (Disclaimer of Opinion) on these
results.

Ihe Company has only single Reportable Business Segment in terms of requirements of lnd AS 108.

Previous quartels figures have been re-grouped / re-arranged wherever necessary.

These unaudited financial statements are prepared in accordance with lndian Accounting Standards (lnd AS) prescribed under Section 133 of
the Companies Act read whh the Companies {lndian Accounting Standards) Rules, 2015, as amended from time to time.

Pursuant to the Resolution Plan approved by the Honble NCLT, Mumbai bench vide Order No- CP (tB) No. 1074/M8/2O23 on November 27, 2O24, and the Board

Resolution passed on April 14 2025 to cancel and extinguish all existing shares i.e 1,0419,500 equity shares of Rs. 10 each and 91,00,000 Preference shares of Rs.

10 each held by existing shareholders and allotment of 50,0@ ordinary equity shares of Rs. 10 each to existing public shareholders in the ratio of 1 r 98.35 as on

record date i,e. 4th March, 2025. Further the Eoard in its meeting held on April 14, 2025 approved the allotment of 95O000 equity shares of Rs. 101- each to the
new Promoters (As mentioned in the Resolution Plan) of the Company, in compliance with the implementation of the Resolution Plan approved by the Honble NCLT,

Mumbai bench on November 27, 2024 under lnsolvency and Bankruptcy Code (lBC), 2016. Corporate Actions were submitted to the depositories (NSDL & CDSL) and

awaiting the confirmations for listing approval from BSE.

For PAE Limited,

2

3

4

5

Nimeshkumar Patel'

Managing Director

DIN : 10939411
t
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Annexure II 
 
Disclosures in terms of Regulation 30 of the Listing Regulations read with SEBI 
Circular as mentioned above concerning the appointment of CS Bhargavi Gupta (DIN: 
11227180) 
 

Sr. No Particulars Details 

1 Name Bhargavi Gupta 
2 Designation Additional Independent Director 
3 Reason for Change (viz., appointment, 

resignation, removal, death or 
otherwise) 

Bhargavi Gupta is appointed as an 
Additional Independent Director 
on the Board of the Company. 

4 Date of Appointment /cessation (as 
applicable) 

She is appointed as an additional 
Independent Director for a period 
of 5 years, starting from 06th 
August 2025 subject to 
regularization by shareholders in 
ensuing general meeting. 

5 Brief Profile (in case of appointment) CS Bhargavi Gupta is a Company 
Secretary with hands on exposure 
in Secretarial and Compliance 
Laws, Insolvency and Bankruptcy 
Code, Valuation and other related 
operations and work areas. 
Competent, diligent & result 
oriented professional with the 
ability to relate theory with 
practice. Excellent time 
management skills with ability to 
work accurately and quickly 
prioritize, coordinate and 
consolidate tasks. 
 

6 Disclosure of relationship between 
Directors (In case of Appointment of a 
director) 

NIL 

7 
 
 

Information as required under BSE 
circular no. 
LIST/COMP/14/2018-19 

Bhargavi Gupta is not debarred 
from holding the office of Director 
by virtue of any order of the SEBI 
or any other such authority 
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Annexure III 

 
Disclosures in terms of Regulation 30 of the Listing Regulations read with SEBI 
Circular as mentioned above concerning the appointment CS Akash Patel (DIN- 
11226837). 
 

Sr.No Particulars Details 

1 Name Akash Patel 
2 Designation Additional Independent Director 
3 Reason for Change (viz., appointment, 

resignation, removal, death or otherwise) 
Akash Patel is appointed as an 
Additional Independent Director 
on the Board of the Company. 

4 Date of appointment/cessation & term 
of appointment 

He is appointed as an additional 
Independent Director for a period 
of 5 years, starting from 06th 
August 2025 subject to 
regularization by shareholders in 
ensuing general meeting. 

5 Brief Profile (in case of appointment) CS Akash Patel is a qualified 
Company Secretary (CS) and law 
graduate who brings with him 
more than 4 years of experience in 
the field of corporate secretarial, 
legal and corporate governance 
matters. He has served as CS & 
Compliance Officer in renowned 
Companies 

6 Disclosure of relationship between 
Directors (In case of Appointment of a 
director) 

NIL 

7 Information as required under BSE 
circular no. LIST/COMP/14/2018-19 

Akash Patel is not debarred from 
holding the office of Director by 
virtue of any order of the SEBI or 
any other such authority 
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Annexure IV 

 
Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 Read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated 11 November 2024 
 

Appointment of Internal Auditor 
Sr. 
No 

Particulars Details 

1 Name of the Statutory Auditor M/s PSG AND ASSOCIATES 
2 Reason for change viz. appointment, 

resignation, removal, death or 
otherwise 

Appointment: 
Appointment of M/S PSG AND ASSOCIATES 
Chartered Accountants as Internal Auditor is 
being made for a period of five years from 
Financial Year 2025-26 to Financial Year 2029-
30 to conduct the internal audit of the functions 
and activities of the Company. 

3 Date of appointment/cessation & 
term of appointment 

Appointed in Board meeting held on 06-08-
2025 for a period of five years to conduct the 
internal audit of the Company from Financial 
Year 2025-26 to Financial Year 2029-30. 

4 Brief profile of the auditor Name: CA PRASHANT GANGADIYA 
Firm Name:- PSG AND ASSOCIATES 
Registration No.: 133773W 
Constitution: Proprietary Firm 
 
Brief Profile:  
PSG & Associates, founded and led by CA 
Prashant Gangadiya, is a Rajkot-based firm 
offering a comprehensive suite of legal, 
financial, and business advisory services. Since 
its inception in 2011, the firm has steadily built 
a reputation for delivering reliable, client-
centric solutions tailored to the dynamic needs 
of individuals, businesses, and institutions. 
 
With a professional ethos grounded in integrity 
and accuracy, PSG & Associates provides expert 
services in: 

 Direct & Indirect Taxation 
 Corporate Law Compliance 
 Business Structuring & Financial 

Planning 
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 Audit & Assurance 
 Project Finance & Loan Syndication 
 Legal Drafting & Representation 
 Advisory on SEBI, FEMA, and RBI 

Matters 
 
CA Prashant Gangadiya brings over a decade of 
hands-on experience, combining deep technical 
knowledge with practical business insight. 
Under his leadership, the firm serves a diverse 
clientele ranging from startups and SMEs to 
established corporations, ensuring compliance, 
financial efficiency, and strategic growth. 
 
With a commitment to professional excellence 
and personalized service, PSG & Associates 
continues to be a trusted advisor and growth 
partner in the evolving business landscape. 

 
5 

 
Disclosure of relationships between 
directors and auditors 

 
 
None 

6 Information as required pursuant 
to BSE Circular ref. no. 
LIST/COMP/14/ 2018-19 and NSE 
ref. no. NSE/CML/2018/24, dated 
June 20, 2018. 

Not applicable 
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Annexure V 
 
Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 Read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated 11 November 2024 
 

Appointment of Tax Auditor 
Sr. 
No 

Particulars Details 

1 Name of the Statutory Auditor M/s J M Patel & Bros 
2 Reason for change viz. appointment, 

resignation, removal, death or 
otherwise 

Appointment: 
Appointment of M/S J M Patel & Bros, 
Chartered Accountants as Tax Auditor of the 
Company is being made to conduct the tax audit 
and furnish the Tax Audit Report for the 
Financial Year 2025-26. 

3 Date of appointment/cessation & 
term of appointment 

Appointed in Board meeting held on 06-08-
2025 to conduct the Internal Audit of the 
Company for the Financial Year 2025-26 

4 Brief profile of the auditor Name: Jaswantbhai M Patel 
Registration No.: 107707W  
Constitution: Proprietary Firm 
 
Brief Profile:  
CA J. M. PATEL is a fellow member of ICAI having 
expertise in Statutory Audit, Income tax 
practices, with an experience of more than 48 
years. He is practicing since 1976 and having 
wide experience in a profession with 
specialization in Audit and Assurance, Advisor 
to various corporate to Direct and Indirect 
Taxes and Project Financing. A long-standing 
relationship with clients is mainly due to his 
ability to win confidence of clients by delivering 
timely and effective advice/service. 

5 Disclosure of relationships between 
directors and auditors 

 
None 

6 Information as required pursuant to 
BSE Circular ref. no. LIST/COMP/14/ 
2018-19 and NSE ref. no. 
NSE/CML/2018/24, dated June 20, 
2018. 

Not applicable 
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